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N93NN 239%3Y A8 HY PNINVPI*TH MY

Y \PNOPPTN NIT NN WHND TANN (7NH93NNY : 19ND) N7Y2 MYTHND NPXIN PN \PNOPIT
NAPN TONNA NI2IND MDY DMIPOYN DMPYN NN IPIDN ,2021 7312 30 DY NIANN MY I8N
TIY NP NNPNY ORNNA, (NN NAPH” : 1oND) 2021 5312 30 DY NNONDIV DIVTIN DYV DY

915 VBN ,1970-57WNN (D THHY DPNNPN NIMT)

2020 THYY NINKN SNNPNN NITA MNNHD DPWNN 31 NN I AT MTA NN > WITY
31 DYH TN NPT INNVONAY DHHDIN MNYTA TIRNN SPOY NXOT P ,JPNOPTN MT MY
(72020 WY SNNPNN MTNY 1 1PN9) (2021-01-053460 : NNONON ,2021 XM

MMTA7 onY) 2021 2 30 DYDY NHaANN DY DYXTNINHDD DMO0DIN MMTN DXONSN 1T MO
] !
(70”9950

2299 ANYN IND LPTMNYD MINSIN ,PINDD IPOY 2810 1INVPITN 930D - PYUNI PHN
1YY DIIIMIN

%9

2 PNY) 1999-0WNN ,MNAND PIN 29D NPV NHAND L2019 P2 26 DA NIV NTINNN NN
172NN NNOY 2020 92HVADA 14 DY N7V NYTNNNI DN PN DX T OWN NN, (7M9anH PN’
2792 MYTNNND NN PRND - XNONN NNV NNY NN

,DX02) XYY 172NN NN L2020 72002 30 OPY TV 2019 NP 26 DA NNHBPN TN NN
DAY MW NMI»NNN

NN NPV

920 IMIN ,IPNRID NXIAPA MIAN NPYW INTVNIY DMODN TIVN DNNI L2020 120VIDA 24 DP2
9 DY NN NIANN NPIN NPAIN VI OY) TV WAPIY DININD DD MNMPNN INNRY TN ,NH12ND
("INAYY INRDIDY 1 1DND) NIV HRIY PRIID DY MDY 12910 ;2021 ININ92 2 D PPYNN
6.1 PYDI DNITIND ,DMNINNIN DIDNY LYY NNTY) MDVIN) TIOD ,INIVIL IRVON BN DINNA
NYRIN PN MINNN 9 DY ,NDIND DRIY PRID M ,NNND MDY NIAYND DD .(PPYnd
DRNN2 NN ,ININRD NPNN INKD NDOINY) N7y IR0 NI DR ,MIAND PN SNV PoNd
NANN DNV PRNDN NIIND NN DNNRD MDOYIN .(MIIND PIND (4)323 PYD MRNND
DY ODVPNRITVI GPINA NN NDIDN ON NTIPAY 105 PYD MINNN Y 0NN NV ,(AS IS) o»pn

.2020 9290902 30

GPWYNN 19N DY 112NN YY As Pooling nn719179 ©YTMNHDN D©»90D57 MN'TH , 72D ORNNA
MMTA NHNIIN 1M NHRTPINN NMHPNN NDINNA NYNIAIDIND NHAND NN MDOYON NN NN
97 ,929197 DN W) TYINIIN (2017 N2 1 »7P) As Pooling 11n719199 D 1NINDD D»ADIN

2021 ININ292 2 PINN KW 2021 INXIN292 1 DA DDINNY NIIND SV NNOWNY PPYnT 8.2.1-1 6.2.1 DXPYD NI DMV
TOINNN OPOY NMNON NITY 6.2.1 PYD INT YD .1 DY TIT2 N NITI NI IWNL("9pYnn’ :19Nn) (2021-01-013620 : NNINON)
.2020 MYY HNNPNN MITY I8N
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As NNHMANID DITMINHDD DMADIN NMMTN DDA NPIPOYN MMND MTIX DOXVIID . INNNDN
920372 31 019 11N YW As Pooling 19719179 D TMND 0995 MM 18 71801 X, Pooling
.2020 MV HNNPNN NMTY DX9NNNN, 2020

NDNY NPAN
YPPYNN 29 HY ZN72NN NPIN DY 1910 NYNM NDND NMNIYNRI 1PN NNHWIN 2021 ININ291 2 O»2

NIV 172NN NN .(2021-01-013947 : NNINON) 2021 INI292 2 DY Y NOYWN NYTIN 29 HN
TIY M) NYSN JNN) TIY MM NNPNI NT NN NITIND ,0ITOM DWPWNID WD PPYnn
(1)(N)11 MpNY ORNNA ,NTNN KD NYSN DY 772 ,(7NYSNN MIPN” . PND) 2007-370VUnN ,(MIIND
2,475,000 ,0»T0MNN DXWPWYNY 1100 NI TINND .1PND N7Y 48 DY PNN NYSHN NNPND
NYNN DY 7172 DXWONNN YT DY 171010 NI 275,000-) NPAIN DY TIT2 NIIND YT DY 1I1DN) NN

N7Y DI 119-5 DY TOY NNONDN NIINA NYIAPNNY IVINL NODIDN NNHVNN ,ION0

MY NN

MVO O NNPNN MTY 6.22 PYDI VNN MDPYI ININM NV NIID NN MDY ,NT NPT TYIND D)
NPNRVIN-IVIO MIIWYN DI DY MDY DIND (2) -1 HNIYII INRVIN-IVIDN MDY DINN (1) — 2020
.POVINY TI9DA

DN MM PO NOYA ORIV 1PN NN DY NIVPNN NI2NN 2021 51981 7 DY ,90N2
(1219191 0291 1 19ND) DIXTO»N DIDNA (VMMM HHANNY : 1PND) 12191 MVYTNNN NN DY
NN NI NIINN YT DY PINY NINNN 70%-¥ ,MOMY NNPNDY DY DIXTTNN ¥D DODIN INNDNI
-1019 DOVPNIY WINYA NIANY INNN YN L ("MAMWAY :19NY) PPN NIANN O DY PININ (30%)
MNIPND HRINK XN TPNN NIAND DT DY MPPY DOTIY DITIND NMIYSNNI P19 DIRVON
DON YNND 9NN MOMYM 71PN .NMAMYY INHYNI PO MDY D01 DY LPHoa DXOUPNMI9
95 ,01NIRN DOVPNIN NI PXINNN DNMN DY NPT NYDT DIDN DNN» ,DXVPNIONN
72T Yy MY MT2 XN (2021-01-059880 : NNINON) 2021 9719812 8 DN NIANND MPTL VNMND

97N

A2N2 IR 192NN MDOYH2 MDHIIN MOIWNN DD MTIN DXV

DNNPN 9IAVYN NIV

07 YTINA YR (COVID-19) N)MPN 970 DDIWN 220721 XIND DYINND TWHNN NYTH NOPN ToNN
92WN MAPYL .(7NINNPA 92WN” 1 1ON2) THINDIY NN MINYN NINIAN JNIN T DY 1TNN 2020
DYPOY NI ,MOIONM NYNN DY MM DXPVNN DMWY DIYNNN DDV XNIN DXOPI) INNPD
PANHOPNYA NYTNN NITN OY THY YN MY 0NN NTIAY MNMIPNY DXTAY NYIN DY 1Y)
INSIND ,NYTN NOPN .0 XNIND MINDNM NOPPOYN MW NOLRND DN ,09IY2) YINA
NONN MTN TIND INND DX INNPN NN MOLYINN NND) ,ANNN DINDNN YNINNH
GOIV 19IN NNNPN 12WH MYOYN NN NINIA NIANN NDNIN,D2IYI NIND NN DY NN MLYWINN

SN2 YONY) NNAND DY OPOYN MINPAN 972N ,NT PY TTIY D) 172N NVIDYN NHYA DY PN NOING 20 YT DY NNy
(rodyr8nny
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TAYND I XD ,NY 20WA .0D1Y) YIND MOYNNN MOND ORNNL NP DX DIRNND NOVIN
DRIV TPNDIYN NDIDIN DY INYAWN PN PN DN TYNNA NNAN NNNPN IIWN TN

YYUN 0YP ,NNT DY .NXIAPN MW DY IHIMNND NYAWN NNMN XD INNPN 12N ,MITH TN 1)
10 MMPH NN OIVIP,0D) 1IN RAPN TPN NPIONI DX219%¥D DINN 12WNN MOV D
,7172NN MY DY MO ,5NWNN Y PNNIA DT ,DYTIIVD MNDA DT )N MIXNINL DY

27810) DNYNN PYN NN 210y

NITN NYIN T¥IID NITH NPNA DIIPY DIMIN

:DYYVING MPPYON NaNN .1

MIYPNN MTIX 2020 MIVD SNMPNN MITD 9NN /R PI9Y 6.8.1.1.2 PYDI LNAND TYNNI

NYINNND PXNRD OINNA Y9N MMIPHN DI 91D DOVPNID MM NIADN PNODNA NHAND

TOIND 92910 DY WO ONIDN L(NNHIRNN ,7OA7- ) 7H92012N 00N . NT PYDI 1oND) NHVINI

MTY 9NN /N P9 6.20.2 PYDI NNINRDY,MPHVIN DXVPNIA 3- 2 NMMDT NIANN NVIOYIINNIY

MIODNY DNNNA POVIND DD DMXLON-IVIY DOVPNIO NIPNA 9272 2020 MVY NMPNN

:95 172NN NNT ,NNONN

NNDNN 29I MON NPINN DY WD NN NN JPNVPIT WX 2021 '8N 10 0P N
Energy -y Energy Intersol 1 S.L > 5y (71930911 507 NN : DT Y01 \oND)
MINN 47.43%-Y NPTIO0 MIAN,(7MPNYN MIaNN” : 1Y OP Pyoa YD) Intersol 2 S.L
-1019 DYVPIIY 9-2 NN NYIDTY ,NIINN NVIDYA YPNIWI NIANN YT DY (NWIVI) PN
159-5 v Y915 Poona MOVINA Brindisi 11NN2 DYNWYNI DIV Y2HW DMMNNN DORLIN
NVPXNN YIDN .(7BY0PMNI90” : N3 JOP PYDA PPNY) DN T DY NIIND NXINY ,ONRN NN
DYOPNMN9 NN PTH DN NRN DXVPNINL NI NIRNNN MYNNIN YXID NINDNN 2DO0N
9 152 MM NYIIT NNNN .IRINN 1MIYID) RAPTIVON MIAND OT DY NPINY NP TI9D
DYVPMI9N MIIN MYITI GOND) IVN NPYN 6.4-1 DY TOY NNONDN DINN DOVPNIMN
TN .NDIDN LPMION MDYD DN XMNND INRY DIDDD MNONDNN MODN MNSINL NNYD
IUN) INDINN TYINND DOYTIN 36 NI NNPNT YAP) NNONN MIODNN TNR I3 MIYPNIN
VP2 DDN DIVINY .(INYYIN XY DINIDND DIMINNN TITN MIANND PONY N NIINNY DIN)
T MT2 N2N (2021-01-082410 : NNINONR) 11.5.2021 DPN YN NIT INT DXOPNI9N DY
.ANN TITOHY

DMRLYN-IVIY DOVPNIY NYA NMDT NYIIT NIAND YPNVPPT WX 2021 911 28 OYa .2
PN2) ORN-MN 160 -2 DY 591D PADNA DTPNN MM 225V DIRYMN MPDVIN DT DD
- Energy Intersol 7, S.L.y Energy Intersol 6, S.L. myxnxa (105099907 : 1Y 0P Pyoa
DY MNN 47.43%-Y NPTIV0 MIIAN L("HNYHH MIINHY DY JOP Pyoa YOnd)
PN NXIWH AN MIYIDIN NPTIVIN MIIND .NIIND NVODVA WA NIANN T DY (NWIvI)
NN (70PN MIANY PND) DXVPNINT MPAINNN NPTV MIAN dNYI NMINN
MI2N MYITI DN VPN NP 6.5-5 DY TOY NNONDN DOVPNIIN NV PH2 NI NI
DN O>MNN 1RY DID0Y MNONDNT (MY MNDN AIT) MIADN NIRKIND NXYD DXOPNIMN
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DNNN2 YD DD NNNINN DYYN ,DXOPNI9NN THR DI DN .NDSIDN VPN MHYD
NN DY 2NN NYIN INKD RO )2 ININKRNY 0217192 DIV DY TIINRD TIT AN 190109
INT 122D NN DY 2NN P DXOPMINN DN OXTVIND 1272 VMY (RTB) (mad
(RTB) 125 1151 S axnd y)nd vp"Ion DY ,NNONN MNIDNY DRNNA .ONY NYaVa
DNNNN TITN MIANN PONY PN NIINRNY DOIN TWR) DO0NN NDINN TN DXVWTIN 36 TINA
MYT INT DYOPNION DY TYPA DYDY DOVIAY .YPIY DIDNN NINK,(1IOVIN KD DIODNA

9NN TITOY N NITA XN (2021-01-124491 : NNINDNR) 29.7.2021 DYDY TN

119992 MPPYON NANIN .2

MTIN ,2020 MIYO >NNPNN MTY /R PI9Y 6.20.1.3-) 6.20.1.1 PyDa LNANY TYHNNI N
79902 DOVPMIN NYIIN NYIIID NPXNIN NIIND 1IN’ YN NNAN YIDTH2 NIAND MIVPNN
MV S NNPNN NYITY N P99 6.20.1.2 PYDA VMY TYNNA (VHPKIIND : DY PYDA PPNY)
VI PNIYY (2021-01-053460 : NNDNON) 2021 ,INN292 10 DYH YTHHRN MPTM 2020
-7 125 -5 HYW 5910 PADNA NN YT DY DINNNN DOVPNINNND NYVIDY NYIIID NPNNIN
Energy Intersol 10, S.L »1 5y yw57) ym>d1n N¥ro7 0501 0NNI 2021 ,9>99K1 26 DA, ONN
VPN NV ,INNN LPNMIAD DN NN ,NIANN NVIDYIA NPNVY (710 DIDIVINY : 1DND)
MNP Y5 N8N IWN) OXN TN 30- D 1IN H9I1DN IPIDNY ,NINSDOP HINKNI DPIINND
,NIRADOP VPI9 NINA NPIINNN TTIVY MTIOO NN MM NI NIAY .OTPNN
DOONN NNPOYN IPR P 1.8-5 DY 70,10 DIDIVIN T DY PYOOW T8 IPNY) 19mY DO
31 OYY Ty DOYNN DININ MNMPNND NN 10 JIDIVIN YT VPNIAN NN NI NI
,NINIDOP NN DPINNN LPNIAN Y NYIITIN DIDN 71272 DD OXVIAY .2021 ,720XTa
DYN TN MPT INT VPN WP DOXVIN DIDNN NNOYND DONNN DININD MY
9NN TIT DY NN XN (2021-01-071700 : NNONON) 27.4.2021

2021 ,9>19N32 27 02,2020 MV SNMPNN NMTD 'R P9 6.20.1.4 PyDa VNMNY TYHNNA A
NPV NPTI90 NN (714 919907 onY) Energy Intersol 14, S.L. myan mvpnn
=M 133-3 W H515 PADNA IRLIN -IVIY VPN NIDT NYDTY DODNA ,NIINN NVIOVI
05007 (1Y PYDA PNY) DY 1YY K¥ND) IWNY TIO0 1TV NN OPINNKN ,ORN
DYTTY NN 14 DIDIVIN YIDIN, NN DIDN NNDNL .(NHINRNNA VPN -1 7HYIN
NNNN .OPAMNI92 NMDTA DPPINND NPTV NTI0 NN DY 7PNMIN XIVN NX OOWHY
GPYDA PPNY) DIMDYN NYAINI NNDIVN TUNR YN 1PN 14.36-2 DY TO DY NTNIY DOONN
L9002 0PI SYPIPNY DIWNIN DD DIMNN XY DMYWN NODINI ("AMNINAY .M
152 DNPYVN M3 IN/ DYIND VLRN-NMIND PN 9,000-2 DY TO2 GO DIDD 14 SIDIVIN DHVN
YT¥D LPMIAN NIAN NN NI NPOYN NNOVYN .1NMIIAY NN IOV TY NP MDY
Y02 31 0D 1Y ,NYDIN DIDNA DXVNONN DIONND DONIN MNMPNNY NN 14 DIDIVIN
NNNHNN DIPYN YOIN ,DDNNN DININD MY ,NYID7N DIDN 272 DD DXV .2023
MY ,NI9INN VP MY NIANN DY TIWININ NPON D VPN TYPA DD DIV
YT MMT IR D) NYIIIN I N ,D3NIVINT NN ION  MPIYN DION WX
9NN TIT HY NN NANN (2021-01-071793 : NNINDN) 27.4.2021 DO
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2021 pNHA 24 DM ,2020 MIVYD SNNPNN NITY /R PI9Y 6.20.1.4 PYDI VNANY TYHNL )

NVYYIA NYNY NTIA0 NN (79 9I99VN” 1onY) Energy Intersol 9, S.L mwpnn
LONN-MIN 18.65-2 SW 5915 PADNA IRVLIN-IVI VPNINI NMDT NYODIY DOONA ,NHANN
030N DT PYDA PNY) NHPN NRIPY 2HWA KRNI WX TI902 N HINNI DPINN
YOHY TN NN 9 DIDIVIN VIDIN,NYIDIN DIDN NNDNI .(NNHONNNA "OPNIDN-) YN
NI NPINND TV NPTI0 NN DY 7PN XIVND DR (79990D”7 DY Py 1PND)
THTN MAND ONNN2 DIVN N ,PN PN 1.8-5 DY TO HY NTMIY DIDNN NN VPN
MODN DI MNMNA NRYD NHANN NYITI qONI .("AMMNNY :PND) DOONI MNP
DY) 712325 NNOMY VPNISN NN TNXD DIDNN NNOVNY TY DMIAN NNOPNI MYITNY
NPOYN NNYYN .NYDIDN VPN MDY DN PMINN IPRY TOO MNONONN MW NN
DYYNN DININ MNPMPNNY NV ,55¥Y NN ,9 DIDIVIN YTD VPN NIAN NI NI
TYINRD IDON ,0ONNN DORIND ,MIVPNNN 12T 00N DX0IY 2022 )12 30 DY TY
:NDNON) 25.5.2021 DPN YTHH MPT INT 11D NYIIN PN JOIN ,DIVITIN DI NVININ

AN DY TIT DY NN XN (2021-01-089367

1199193 MHI¥AN NANIN
NYYNNX DY DMNIVN MN’AL 1D NOYA TPORIY 1PN 1IN DY NIAND MIVPNND Tunna
10 DY2 ,0>TD»N DIDNA (P9MYNY IR 7NN NIANAY 1 NT PYDI PND) PO MYTNNN
("OP”"990 193N 1 PND) VPMID NIANT NMMDT NYIDT ,NIANN NPNVPPT TN ,2021 NI
,ONN T 50-2 HY PADNA PNVYND DI 12HWA 19192 INRVIN-IVI VPN NI NPITNNN

DY DTN DXNMPT IR DD DIVINY INNINXN VPNION DY IWPI MM’ DIDNI MIYPNM
DYN2IN (2021-01-082410 : NNINON) 11.5.2021 DN (2021-01-059880 : NNINDN) 8.4.2021
.MONN TITOY NN

199, 0MYNNNN DY INNNIY NPTYIAN D50 MTIN D290 ININY DINNINY Y1101 9D UITY
IPNY MM 19N ,0NHY DIIN VIVLY ,0%NAIY DIVPHI9] DINAXN TIPIVNN MNN
,1968-N72WNN 799 M) PN NN NITHIN ,TINY 219 NN Y190 DMNNN /1) DIIMYN
AYN 003 DINYN) DN DINNINRN DIVPNION HY 0PN 1> HY NHANY 90NV 9 19D YN
SN DINNN YN DN DMNN DY 1NN DN 1aNVY 45 ,N9aNN »1> Yy NN YN
MYNNHIND ,PIYN 281,901 , 05NN ©°YN ARKIND )7 N93NN NININ NINKIND ON )2

2020 MWYY NIPNN MTY 6.23 §2¥D2 DIVNIND PNIPDN DM N N
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JYAPYTD 1N NHAND MDY MIIIN MIIYNIN

:30.6.2021 DY N MIINN MOIWN

o0 30.6.2021 019 02N
2700 YN NN I NI DYUNN NYIY HY NAPNY
oINS INMND NNPNDIY
0.233-0.49 0.45 0.233 0.36-0.49 KWH ysmn 9yn
95 35 12 48 MIINHDN MIIYNN 190N
18.27 4.41 8.84 5.2 (MW-DC) pavn >7no
73,245 14,143 27,129 31,973 (N7w >aoKR) PN MY
56,580 13,777 18,145 24,658 77953 0 NI
4,319 934 1,655 1,730 3Ny Y9YR) MDION
3,038 406 1,322 1,310 (nw »a5n) EBITDA
1,955 227 997 731 (n"v>99N) FFO
91.3% 100% 84.3% 95.9% (%) NHINN PON

MIUNIN TPINNY AWN , T VPN HPYN NN NIIND Y¥ MDIIN DI 7103 1D ITON NN MY MWD HPYN NI 1IN 3
177919 XY 172NN ,NNNIRND NNPNY NI2NN DY DD PIIMT NINDNI NN G DY .N7Y 580,746 YW TOY 1mONDN 2021 MY HY
FRIC 12 nnnn phns nnpm NpIivnnm NMDIoN XIN T VPNI9N DNYN NN NIDNN
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1INV DIV PNIDN 9N

muys onn oMM
MIUNYT M MPYS
(070 2299951)
MY 110
NP roy PN . 2997
FFO |EBITDA| mvan e IR yRI11 P nma NYTON oIWVLY
2219°0) YNy N3N RN
(n7y (DC)
mWn 48
29 | 3.6 4.2 32 w047 | 95.8% 5.2 i
- nuyana
81 | 118 18.6 1561 | mwph | mo23 | 881w | 468 ’;’:-?;?-[fgn S
NN 4q1:|m
36 | 45 7.7 38.0 mo4s | 95.9% 10.1 e
02 | o2 0.3 23 w 0.45 100% 0.4 Towe
20 | 33 4.2 54.9 m0.23 92.3% 10.9 ,n’}]‘?_"ﬁ”?{;n Aapha
el NP
21 | 26 3.9 19.0 w045 | 97.2% 5.1 e mpn
02 | 03 0.4 4.6 w 0.28 100% 0.8 sy
3w . mawn 12 mmoa
15 | 22 2.9 31.0 e w0.18 100% 94 | mrbn | ovm
32 | a4l 4.7 21.2 m 0.34 100% 8 oy oy
DYOPNI 2
17.5 | 259 35.3 410 100% 120 - g;’,’l’j"v;‘p
Py Lzmux | e
0.17-
31| s6 72.5 854.3 MOL 1 soaw |20 | O
22 | 33 4.4 51.3 100% 15 nn;p-’:;;'\p
82.6 | 117.8 159.1 | 1,674.7 88.2% | 4817 2o

NYAY NN 1Y DWITIN DMNYIND YYD NN IYDP IWUR MDIYN 12) INIVNI DIVIN PN 1NNPN 2OYW TUR MOIWN — 7NN NIRIPY”
DN INAPY DMNNIN D NP .DNYNN MY DY NTNRN NINK 190V 4535 TN NNPNI NN NITIND PNI2DY NN NN MY HNPVNN
YN NPINVP SNV DN DMINNT OINNIN DN ¥NDN NINIPY #IPINDNI NYYON7 19WA MWD
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597903 DYV PNI9N a8

M99 MUY 0N DINN)
(N7W 23199593) NIYRI MIY»N)
PN MYy 790N 5901 | a8 | phn
FFO |EBITDA| mv39n ; 0903 | 1Y | DIVLY
T (e nn) (MW DCO) [psopnasl Mavn | Avann (=) '
4201
7.9 9.6 13.8 123.9 50.0 1 |Q32021| 71.3% | Alizarsun | 7790 | HxYPY
499291
27.1 32.7 40.9 261.4 118.2 6 | Q32022| 47.4% %enz"“.‘o MHON
nergia
1.1 1.3 1.8 12.0 6.0 1 |Qz2022| 47.4% |Alizarsun 1b AP
Calasparra & NP
9 .
10.0 11.3 15.2 116.0 48.5 2 |Qa2022| 47a% |TyetTL O g
Elche 1 +
0,
34.4 39.2 54.0 418.3 183.0 2 |Qa2022| 484% | g
Aquileia+
43.6 62.7 77.1 490.4 219.9 4 |Q22023| 47.4% |Castellaneta
Energia
- YVIN
26.5 32.1 39.9 248.8 113.0 7 | Q12023| 47.4% | Ferrandina
9.
29.1 34.7 42.3 263.2 116.9 8 |Qi2023| a7.49 | Matera mwa
Energia (EI 1) 1P
4.5 5.9 9.8 100.6 50.0 1 Q12023| 47.4% | Alizarsun 2
36.8 44.9 54.5 308.2 140.0 1 Q22023 47.4% Grf;““?a e
uglia
23.7 27.3 36.8 278.9 125.0 3 Q22023 | 47.4% |Mequinenza
6.6 7.9 9.6 70.7 29.6 2 2023 47.4% | Pordenone NN
T ]
369.0 | 452.2 515.1 2,885.7 1,297.0 5 2024 | 47.4% | Sardenia
2023-
58.5 66.7 91.2 599.0 300.0 5 vove | 474% | Elche26 | 100 | @
2023-
235 28.5 38.6 376.8 170.0 1 vora | 70% | Poland1+2 [ po
702.3 | 857 1,040.6 6,553.9 2,967.1 49 5o

SY YaY DNNINY DIATH MMYY IN Y195 DNNRYINY YN MNTH 93 PR MTH T9MY 53 ,WHT»
M 25Wa D9NNND DXOPNIDN YV ,ANPN IXIPYY NNPN ¥a5Wa DIINNN DIVPMHIONN ADN
99195 1IN DYVPNI 53 NTIYN HYWA NN Pa , DN A5YA DINENN DIVPNION YV DTPIN
SPNY 230 NN YN DNIM (NPVIAYIN YPYNN MIAN NYIN MATY) DINY DINYIN NYaPY
TNV AP HWA NN PA DRD 5ITAPIY MINTY Y3 PR YN 7Y 119953 PINA AN NITIND
DNPNY YITIN SMIN 47502 111951 D9 N9ANN YATN XN DI0P997 Y93 YW NP M
03259 NITON MPNA TNEN HYA ;0T 5Y D 53 MINTH Y3 PR TUN DINAND DIVPN99N Y9
AN INPNNY WU HYA) DN9I3 NN IWONNY NIV DTPNHN NNGDY DI DX0PNI9Y DHYa
MPN (NXNY PP DXONOND PNIPDN NN MY DT PPYN MYNON DIINENN DNINNN
5Y 995 DNANYINY DN MINTH Y3 PPN 53 YIS D132 .2020 NIYY SNNPNA MTY N8N N 19NN
NPTYAN NAPN NIINNA NINMN 9279 DN DN 19NN MNIAT IWMN DIVY DIVPH9N
PEY MPAYY DINNRD DIVPNIDN HY MMNIN NPPTa NMMYYHA NN DA N93NY NIV
PRY DININ) 025901 191 D501 NNSHNYY NPTYYAN 31DIDN NI 39 HY NIYNIND YININY N9

192NN Y WYTY .DNYII0 NPTYY THIXNIN 172N ¥3) NIINN T JY KN W) DIVY DOVPNII DIMP 971N DYVPNIAN 12N TINN 3
:YAPYTI DN DXNNRN DXOPNIN .N93NN 212 DY IWMINS TN 25 MNT §5 PRI DINNNRN DXVPNIN DY NN YNNI NN

79 .Genzano N¥IAPY DYIPNWNN DOVPNIA 6 TINN 3-1 Poland 2 vpP»19 Pordenone ,Sardenia ,Aquileia+ Castellaneta Energia
650-51 DNN MDIINN PN N7Y NP 3,853-51 NN DNNPN MY ,ORN-NIN 1,727-2 NI IWIT DIVY DXOPIINN 17 H¥ Pavnn
N NN 449-51 FFO-m nw »vo ) 560-51 EBITDA-N 07w »vHn
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19792 MIIYINNN NNIIN PINND

NOPITN N

JUN Y D113 PINA NNND NITHND ,NY 9 1IN ¥ DN AR DINNNA (1PN 33 NI Y3
28 NN DIVPMNIDA NIAND MIYPND NPNTIA AN P2 MOPIY NIXI MNT Y3 PN
29939 195N X MYNNNN 131 1IN DIVPID 19)2 DINDYN DINAPNNI BYIN >IN MNYY ,05PNYH
.2020 MIVY SNMPND MY 6.23 95302 DIVNNN PNIPON

MNYY 059980 NN S1PI 00NN DIPODNY TN NINY ¥PNRN MUNHAND >3 WIS )2
1ISY P NPYVIN 1990 ,INIYA DIVPNIDN YY1 MNAY TUNR NPNIYN MOINM NNPHN
NN Y BN GN 0NN INIYSL MNYA MITONA D98N HRUNN 395991 1) ,299% MNYava
DNMNN 1PN MNIPNN IR INMN IMUNNND TUN ,TI¥ M PIN NHNN NITHIND ,TNY 99
INDY PPYNY 6.20.2-9 6.20.1 ,6.8.1.2 ,6.8.1.1 ,6.7.10 ,(2)-) (N)6.7.2.1.4 DI95¥DA DIVIONN

L2020 MIVYY SNDPNN MY 6.23 453D DIVNDNN PI>ON AINN NN MNPNN

0’992 O©'MYN

909 28N .1
31 09Y 30 09Y 30 09Y
2020 930874 N 2021 903 o
099207 AC : , 9y
2020
D9VIVY 0’0
MNDXY PN NP YN DTN POy MV OINRND
.DRMNDN DYPYNY NN NP 23,291 651 65,164 DNIPNN
AUNRI ,NDND PN NPAINN YA DTN
NTP8Y NTPAN NPHNN NNHIM PoN 355 481 22,580 IR
NNLVIND NYVTPYON YIN NTHN IPOY
VPN nnowno DWNIY NI 9,500 4,906 16,922 OYTANIVND NMINTPI
19902 INDIDYN
n9apNn NNPNNN 9YIN APY
NPON 9PN IMOYN YN TPNYUNT 2,642 1,882 3,757 mNpY
ORIV DRUNN
N222pNN NOPNY ONd*a YN 1Py
MNTPRN Y21 2020 H2NNTOY TPNWUNT 55y
DP9 MY D90 Pa1 DPPODD 25,628 8,901 36,585 12N MINN 01NN
.MTOIM OMYIP
.2021 X wTIN2 NYI19) NN
4,000 - - MNN N12NY IRNON
NVYVYO NMIYN NRIIND NPNNI NI ) 1190 ) 172N INNON
.N9195 N1ana ! npINN
009 Y5n 90
65,416 18,011 145,008 'Y
09VIY NY DIDI)
DTV NINTP
1,584 135 632 TR P09
DY VYN MINNNIAY ToN YIN NOIPN MM2M2 NYPYR
YNV NVYWD NNYY NI2NN 2020 NIV MY9YPN MDA
NVYYY DRNNA JOY DNP IPNVY MIIN - 9,059 284 e 3’1\9’\’)‘ sob
91901 NNY IRIINDY MINDN MNWN ;
JPHN DNY1 INNIYNN AINDN
586 486 611 VI2P VIO
MY 9PN NMOYN Y21 DYTHN ) _ 18 507 nWOIY MNTPN
.DVTN DXOPNID NYWIDT VINY NIANN ' DOVPMID
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PMINOPITI N1

TPNYRT NYX2APNN NPNY ONY2 Y TIN
MYA NVYYY YYH PV Yan

TWI DNMVONA L, NVTIVON NNIAND 2NYUN NN MOIYN
qoM PON .00 MY PPA Onn 271,621 38,186 353,563 DIV NNPNA
DVPNN  NYPYIN Y DTN
.MOYN NVXY Y90 DNNINY
NOXWS MOYN NINSIND NI NINN
MoIWND 99002 OYN YN DYTIN .
ONIYI Ypwnn nvaY YannnY 37,764 31,675 60,947 2B¥h ;:.SD%J;DW n
ANYY NN MY NHNNY
970N P2 NN ©I)
12,850 12,632 12,736 o
N7 91VAN YA MNPNN P2 NOIPN
OYN NN PTIV0 1IINY ON*A _ 5121 _ VPN 1)1 DYAN”N
VY HY MY THPXNNI NYNIAY NOVIOYD ! WINdI]
INYTN YTNIN 7PMAPY1 2020
noaApHRN  NNPNNN DY Py
NYA DNLY MPOND YN TPNUNRT
NVNM TI9D1 INPNA DOPIY
YOOI HRIVID NPRLON VI MWD 61,521 20,919 71,475 vINOY M3 YD)
on*a Syman 9y IFRS16 n5nn nnn
mMoWHn  NNN yan 2020 H20NTY
ONIW
4,374 3,515 5,773 ONTI OO
184 185 185 INNI INNDN
TPNWYNRA NDAPNN NNHPND ON* DY TN
NIV PNDID NIAND INNDN NN Y2 _
N 5,260 5,480 MNN N12NY IRNON
290N
NY 0°09) Yo 70
396,960 121,913 551,374 2590YY
462,376 139,924 696,382 009 Y9N 70
MAVIV MNAINNN
) 930 ) DXTINNN INIYN
DO»NRPA
YTV MIAIPNIN 1IPOYA Yan DN
MXNONN DY P M1 DYWN NONN N
NAWNA GO MDY NPINOPIION 5,185 1,693 16,413 1’_:;3‘2:;’;;?;_‘
HIND DANPIL DITIRDND DAPNNY YY) !
21 NAVIVN
TPNYNT NDYAPNN NMHPNY ONYA DY
MDOYON 92 YYD P2 yan N 5
AT YA 2020 VIXTH POXPA APY 34,977 14,651 25,602 ”’D‘f;‘%,%w
VP9I MDIWN NNPN MY g A
.DNTPNN DXATYY WIHNY MNN
yan 2020 728TY DN POIPN APYY
OV NPT DYDY PHa DYYNN 11,896 6,231 4,607 ST MIN DINOT
77902 DXVPNINL NVIHYY
DY MOTY ,MPINN 9PN TN APY 5 MAVIY MNIN
OO MFND 1,525 1,025 1,901 P33 MMPNNN
n729N




19792 MIIYINNN NNIIN PINND
PMINOPITI N1

1IN PAPNNY MINNDN qpwn DISON
™2 ,2020-2 DTAINY N9YYD NNand _ N
DIOD 217 . OIVON VPN PON NV 1,991 616 DINND MNNTN
YI9) MNXNOIN
mMNa»NNN Yan 70
55,574 24,530 49,139 MOVIY
TVIN IO MNANNNN
MYpYna 7MoyN MIpoya yan o min
DN DYTINN T Y NIMNNKN
-3, 0P90N NYY DN 160-D : PPYT DYTINNY NMPNND
-3 TIY) VPN NRNDN PHI2 NY PO 70 249,512 97,142 328,575 NI DPNPII
MPNo INXNON P Y PN 99 DYINN INIUN
NN YNV RDIAVON VP
JYODIND
- 996 - ANND MINNDN
DD YV MAMNNN
576 289 >84 VI, TPAYN-TAY YON?
TPNYRT NYX2APNN NAPNY ONX2 Y TIN
D1 85 DMINT DIWINN YIPOYA YN
NOVYWYY LYY DXNNIND NRXIND 1INNY 41,817 4,080 41,575 DNT) DXON
MOYN YTV NNSPN ,TIO02 DXVPNINI
D2 DXNTI DD NPIN
TPNYRT NYX 2PN NPNY ONX2 Y TIN
LPNINT DNLY MIPONN NIPOYI Yan 59159
SYPIN 9N TN 193 npna 57,528 18,435 68,415 ‘7’”1‘?32‘ ,‘)33 rﬁ‘;‘
9N AN Y11 2020 1I0NTS DN ’ Va3
JFRS 16 n5ynnb 9901 Ny nono
NYI2N TPNYRT NYIAPHNN NMPNA NININ
PoN v Mmnn %Y NNaNY Nn _ 5911 _ MOT MINN DINODI
oY INNY NRDIDIN VPN ! TN D
STNINGDN MYTA NPV NN, NVDYD
MNAMNNA YN 0
349,433 126,853 439,149 MOV NY
57,369 (11,659) | 208,004 | MW PN M O
(Hna
NN Yan 7o
462,376 139,924 696,382 LY
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NOPITN N

(n”7Y r9YN3) MPIYIN MINSIN .2

MY 9Y N9PNY

012 NNMNVNY YWY HY NP
’ ’ ’
WNOPF>TN 29397 2020 ,999874 31 | D12 NMNIPHNVNVY DIYN
30.6.2020 | 30.6.2021
TPNUNT N22APNN NNPND DN I TIN
DNONDNY YNWN NN IMOYN Yan
1.6-5 NMYY N NP 3.5-5 Y TOH
,DOMPYN MDIONA NMOYNI NYY NP 10,321 3,857 7,426 I,
3.8-5 YV 709 MONONY NNPN NPRNN
NN 2-5 DV TO NNV NI IO
TPNYNT N22APNN NNPND DN Y TIN
SV 702 DNHWN NPON MINXINT NPOYH YN
2.1-5 YY O NNWY NrY NP 3.2-5
DMWY MNSIN TMDYM 1Y bR 9,895 3,109 7,397 MOIdDNN MY
4.2-5 5¥ TUY MONDNY NP NPRNN
.N7Y NI 1-5 DV TO NIV N7Y IO
426 748 29 99 (1091) NNY
19192 Y1910V DI MXRXIN GPYN DIO0N s
TR IHY M2NNY DVPNID PIA 2021 THY 968 409 4,025 mg,\sjs;;z:zm
19°wan 070 |
TPAYNT N2P2APNN NNPNY ON*A 51PN
SV T2 NYPWIXPN MIRNINN IPOY2 157N .
NY PN 2-5 199NN ,NTY NPIIN 4.9-5 2NN MIRNIN
772NN T2YNN IINNY ,NPHRYS TH MINNIN 10,236 3,965 9,865 n»YH
VIDYY MY ,NDN NN MOTIINND
.D»HY599) DMVOVH ,D»DINY DINYPI
- 1 175 MINN MINNIN
(10,778) (3,627) (14,036) MY 109N
(1,122) (20) (990) 120 MOIdN
noAPNN NOPND DN DYIN IPOY
DN 9PN MDY YA TPNYRT 16,104 3,728 8,266 122D MRS
.YV NNV
b
(25,760) (7,338 | (21,312 | /MR NN TON
DINNIND NYNY DNNI YN Dy
NYTIV0 MIIN HNVA NVIOYD NMOYN
NNONI .2020 MY DY NMIVYN NINNNI 50.052 _ _ POYN N
TIwww PPA 7971 y¥11 nvobwh moyn ! nYOYH
NNI I8 1YY NN ONYY NYPYNn NN
.DNNN2 ONNAVN
MHNTIP MAPNI OOUNPND - TN D22
f f PN i 5
5NN AWUR N9YD MaNd  DONNN (871) (544) _ nnr:‘zr;t‘rr‘?gnn
NSNS ,2020 MY DY NIV IISNNNIN R ‘ 5
12NN MMTI DTRIND MDY 79YN NV MINVIN
INNDN INYN
999 (7091) NNY
23,421 (7,879) (21,312) Yy 0Y0MN
99NN
S5y DYO MOION
(469) (240) (1,735) 203917
23,890 (7,639) (19,577) | nawd (109n) NN
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TPAYNT N22APNN NNPNY ON*2 51PN
.MNINNN MDIYNIN 190N NPHYN Yan

3,233

1,100

3,403

N99YNN NN
MO Y WINN
SnPUN N8»Y

NOWN P P2 MDIdDNHN NYAN NINN
.N9YD NHaNa wINn

284

mMHINND
N81PN PN
NN 991D NN
mHan Hv
mpInmn
’95 MYV
MIYN NVOVY
MINNDN

(243)

(21)

(6)

(T091) PN
VTN NTTHN
NPIDN P2
NITHIN NALVLNY

IUN DINIOD
nPNY DMMVY
vINN DINON

-HPY POOYNN YW M1WN Y DYTHIN
PN

(546)

(2,317)

: DN N NMNIY
DINN DIV
S5v D»9DD MMT

2,444

1,081

1,364

N MY

(1099) N9 70
nYPNY NN Y95

26,334

(6,558)

(18,213)

5999 (1090) NN

nNPNY

14-x



17792 MHYVINND NIIIN INND

PNOPPTN N1

DXTNIND D939 DIIDIM 399N JY HINYT NINNN

02NN 11999 MNP M .3

(n”7v ’99N3) DI BD9N.3.1

NMNPNN NYTY DX9NNNN THNNN POY NNON NI 6.14.6 PYD NI 2021
.2020 mvwd

15-x

31 0Y°2 NNPNDNVY NAPNY
i 931872
30.6.2020 30.6.2021
DY1»N PYDA DITHN POV YN wIaNN
MY WY V) DINNN
S5y MNYT INT ,NANINY .N2IN NI (2,794) (25,719)
OO TN NAVIV (MY WIIVVY)
-5 5V 9PN MYPYNND 1IP2Y1 YN DITHN
SNUN NN MOWNI Ny D 154 WYOWY ) DINNN
NYDIY MNTPNR DIPYNIY DIV1Y NHPNA (29,402) (187,453) NYpYN Mm>oyad
.DXVPNMI9
VIO N ADTINND POV YA DITHN
2apnNNY N7Y MIPYIN 88-5 YW TPa TN 31104 254 906 M2OY9N WY VI DINNRN
PN MPANM MIODIND PIANNY OPIdNN ' ' NI (MDIYAT WNDIY)
DY DI 169-5 HYW 92080 DIHDA
PAON WYY MTHN NYAVN
- 139 MUY DY MIN DY
DINNN
(1,092) 41,873 0212 DY 57N
12999 MNPN.3.2
N7YAON 65,164 DV TO DY NTNIY DMIMITHN NIN’,2021 1P 30 OPY - DIPNND - .3.2.1
mMAM NIaND Q0N .N7Y YADN 22,580 YW TO DY NTNRY NMYTPION NN
Y0N 16,922 DY 702 (DXTANWN NNTPY) YINIW DXIINND DIV NINTPI
LDYNPI2 DX T DY NIPOYA NI NN MDY ,MTN NMPN TONN2 .N"Y
TN PITD NYSIND IRIYRND NI 2021 Y DY DNYRIN DWHIND Nwwa  .3.2.2
NP PIND NYNINNN INRIYNRD NN DONY DY DN 289-5 DY TO DY NIy
JOMNN KXY NNIY NN
M7 16.14.1.6-Y 16.4.1 D>YD2 VNN NIANN DY NRNDNN DOONY TYWNNL  .3.2.3
N2 Tnn  KommunalKredit Austria AG 932 oy 2020 mvD >N9pnn
18.5 YW 702 (NNNXNNA 7P9VDIND PIAN-) ,/ARNDNAN BDN” : 1PNY) MVDIN
IUON 2021 XOP2a 13 DY NYTNNND OXIYN NNDN DY TIT DY YPX PN
DD PN DN 8.5 HY TOA NNNYN DOOND NODIN NIAND \PNVPIT
SY MO, M RWIN AWINN DXMDNN L(PAYINN ARNDANY PnD)
DN DY OMPN MDD NAI) 5.75% + M 3N v nmpn> EURIBOR
DIYWYNA XNN NYTNN IRNDNN DY 10N ONIWUNRD 1P DY IWRD ,(0.25%
14.7.2021 OV TN MMT IR DIDN DXVIAY .2024 "2 30 DY [, TNN
AN YV TIT DY NN XN (2021-01-116730 : NNINON)
MUY ONP NAPN MIAN YT DY HVIY NPMINNN MNNDNN 1272 OXVIYY  .3.2.4



12792 MYTNNN MAIIN PRND
NOPITN N1

YTIN2 172NN T DY NYNIY NV INYRID NN NPN MTIN DV
109 -5 S¥ TOY NNONON VI ,NIIND NON NNNNN TYN) 2021 TN
DY IR PYD IR ,NIY PN

SV MY NN 1,470,800 DY DNINDN DOWOPWNID NPV PN MTIN DOVID
DONIN ,NIANN DY (INDNY DMV RD) TPNNNX YANd 735,400 D) NH2ANND
n7Y 295K 60,185 -3 DV 912 NIANN DY MM NMIN 735,400 TYO widmnd
,MIPNOIND YN W NADIND N7YIAON 35299 -5 HYW TO T MY NINNA
(1)2 9y X7 ,2021 712 13 OPA )PNVPIVTN MY NIVIN TUR IWNDIDOY 93D
2021-01- :NNONON) 14.6.2021 OVN >THH NINT D) ,PPNY SWHwN pona
IONN TAT DY N NYTA XN (100224

DYTNINGD DD MNYTY 15 TINI NI NN MNPH 1272 DADN DOVIAY
TOINND OPOY NN NITY 6.14 PYD 191 2020 72072 31 OPY NNNNI
.2020 MVYY XNNPNN NYTY DX97INNIN

MNP BIPOD INIUN

P2 D DY) DNOY DVYNN NN YN DT DOPID DY NMIYPNN NIANY
, 1Y NN DOPAD DY DININND 190N NIINT ,NNT DY .90+GVIV TV 60+q0IV
NOMA NI2NN .30+ qLIVY VIV P DOYI N NP DNOY DVWYNN ONIN TIWN
.DYPAD INIUN M NOTHINY VIV 19INA

9NVNN NI2N IN DPOHXNN MNP DN NPYN NN NIINH MHNPY I
.60 + VIV 30 + qLIV P2 DOV DNYY DVWNN ONIN TUN
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17792 MHYVINND NIIIN INND
1INOPITA NYT

(0779 93199952) NINN NPHY NIY 39 DY DD DN MDD MIHN .4

900

800 766
700
626
600
510
500
413
400
319
300 253
200 155
- 112 90
53 34 53
2021 2022 2023 2024
H Revenue Ebitda FFO

:(9299993 N93NN PHN) NPINN 100% 29D N”7Y 331999193 515D’ NNHN

2024 2023 2022 2021
766 (395) 413 (226) 155 (95) 53 (46) mon
626 (318) 319(172) 112 (67) 34 (29) EBITDA
510 (258) 253 (134) 90 (52) 23(19) FFO

MINDN NYYHNA NIANN DY DMINP DOXVPNIY DY DIODIAN DY NPDIAN NPINNN NN
YWANM PIVIA YNVN NPINY MIVAN DY) DITH) NHPN NXIPYI NNPPNL,NND DI
TPNOIN NI2AND NON 172NN MDY OPNX TWN NN DXOPNMNI9 DY M0 (PPA nodynn N
5 DMWY NIYN INT ,NIIND MDY DPRY DXOPNION 1272 VDY) DNYIIID MTYO2
2'¥D NPDINAN NPINNN 21N, 1D .ONMIN IO XDV 1NN NI2ND IOV 1oNM ,(D0Y5
33 FFO-m EBITDA-N ,mD0NN NX DX»pYN DNMN IP .1INMN MY DY DX0D1IN
NYNNN 0292901 1N 1IN ,NMIYN 791N 93NNNY DINAY IN 19ANNN TYUN DIVPMNI9

2297 295, M350 2915 99N IN NN NA NIYN
DYOPMION VIO NMIINDN DY NDDIAN DY DMDINON DINNIN MDIDNN NXINN
NWIND TV DT AT DIDID TINN LA DO May .N1ANN DY OMPN 1282 DYON
DNNN2 VPN MYNNNNY MIANoNN (RTB) nnpnd nnom Sv 01vvod vP»I19N
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NOPITN N1

TINN ,ORNNA E(7MHANDNNY :19ND) 5%-2 NNNNN 1D DXONPHN DMDION DINNID
MHANONN NDAONN DIAPNNN DIV DXAVIND ,DOY0 DMDIVN DN MOIDNN
A0 DMANN DMDINHN DINNIA VPN DD MVIAYIN

DI, 7Y M PIND NNNN NN ,TNY 239 NOIY Y199 DNAM T35 MINND 1IN %3 913y
L8950 1IN 9NN MATY) PIVA NN ,DINNA 1INPD 7 Y N93ND MIWN Yy DoDIAN
GN 19195 DNNRHIN DPYNI IN DXITN IWNNNSY IR MNTH 53 PN TUN (119 9RUNN 399N
93NN MAYPNN NPNTY ,DOPNVUAN A¥HN ANIND AN P DNT M ANY naY
D05199 19)2 DMAYN DINAPNNI DYIN Y9N MNYY ,DIIN DN MIYOIN 1Y YWY DIVPNI92

L2020 MIVYY SNMPND MTY 6.23 95302 DIVNANN P20 31993 1PN SN MYNNANN 129 1N

029995 NP0 .5
M7 DMNDI NIANT MDYAY [, TINNN YPOY NNON NYYTY 6.23 PYDA MNNNRN DY G0N
SYAPOTI )N MNP MDY OXNYPN NIOO

MY INIY N
PIMIAONND PNYPIT TNYD IYPNN NINAPNY PNIPDON XN MDD N0
NXIAPN DY) INK SDID DI) IN YN NPON T DY MPLIVNN NI
MYRN NPH NN NN D35 ,NO0IANY NN DY MDD MND D wina
) YN ONINDY DIDNIN DONINA TN TPIMIAYNNND TYD NPIoNN
POINNA YN IN DMINT INDA DXTON NY INIY

MM NIIND .NTAIRND NXIAPN NN 270 NYIAPI DINNRND IDONN NINN
DY3798Y DM T DMIMPY XTND XTI NOYW MDPDN MYIIT HY MV NPINN
NI2NNY T MOXNN KD ONIYN MNON T P NY HI2W NTIPN TN, 09IWINN
TIIN DX PNIYND MINXN IVNX NPINN IYIAPIY INITYUND MNONND NIND KD
DTN MNNI NDRY ,TO NN/ ,NMY 1D TN 1IN WHNYND NH1INN

.DYPADN 21N MDD 0N’ DY NIPNY MA1NN NI

ION NOMN YR ,NIIAND NOMN DY NON MDPHN N 5117 DY NPINKD
.172N7N Y27XY DRNNA TIINM MNNIAN ,INPN NNV M NI INIPD NN
MMM PAY TYNRNN NI NYAP P2 DPPN DN NN YD NN NP NIVN

IRIYNI VDY MYNNIND NHMPN

2P0 51177 NNDNA )PNVPTN DY NON MM NP0 NN PN NPINKD
12N ANV ,IXPN NNV MITN NDND 2D NOMNN MWITH ON*2 MDD
SAND NIV

VPNI9Y DN OMDIVHN DN ,ONNNA .2022 MV Y'Y NWRIN 11W112 RTB YW 2815 ¥9InD M9aN iSON VP9 NPT 70 6
ARTB-5 011910 n¥ino Ty (021327 7MW TIND) 1IYAT 9 1A 5% W NNNAN) 90%-1 D991 KD
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NOPITN N1

NAYN OPYN PIYN Y PNNI MPWN YANN NION XIN PIV )N1ID :PIY N0 .a
YILVN DY PAONN MYV ,0D) 1IN PN ,9NYN NN PIYN : N NXIAPN
MDION DY WAYNY 1D DN ¥ UK ,)9IXY DXPNNN TTHY N2 MWW NIN
NN PIVN D0 DI NIVN .DMDINY DIPYWINI PMIPIND TIY DY IN NIAPN
YT TIN ,D0IPN DMIVNID MYNNNI DIV INDDY NOOWNN DY NP b
LN DPNNN TN MPYD NIIND NNV TPPOY TONNA .ANIVNN DIDPN
DOYANND DNIAPNN THIN) TTH YTINY DN MPIVN MNT 0N DMIPHNI NN
STTRD DXTINY DN IOVINT DPIIN VPN

9NWYNN YPNN NI DIDNDN DMNDDY NNWN NIIND :29VWN NN PIVN
DOVPMIN NOYITI) NXPN MPOD NYSHIAN DPYNN NDN DN DOVPNIN PPy
DYVPIAN NINVTI) VIFDN PN HPWNN NYIY IX (YOI NN NITOX NNDNI
72NN 0PI HY NN MND NYYINY NN NI ,)NDON NYIND .(T19D2
DWAP DNYN PPN MNMIANN ,DNYNN MY DY NIV MITOX NNOND
172NN HXIT ,TI902 DOVPNIN DY WP )2 1N .VPNIdN MN TIND
DNMON DMINDN DN DI DOVIAP DXPNNA DNYN NYON YNIDNL IWPNnD

.DXOPNNN DY NXMN PPN NAIMND ,NPOIN

NNPN XY DYMNN DIPIN TP NYIDIA NMION NI2ANND MDY : D) 1IN
/IN NN MY N2 DTN NIAND MIDN ,TOV NP .OMWN DXOVPNIN
NPANI NYNAY NN NDY MPNTA DT 19) OO 1IN MDY MDY .ODIN
DYOPNION NIPN NOWN DY NYPN 191 ,NIINN NNTPHN DMIRY DXOPNIN
2°57 959 MM’ NN (N) : XN 19IND NIANN NOWNH ,NDPON NV TN nva
NI0N D500 MIYPNN (2) ;2073 DOPOD NNND DY MIVPNN MIYNNNI Py
772NN NDAID PIIN () ;212 IXPN NNV MPHNTH PNN YIPS DITYNN

.DDIN MIMIN NIPNTD DRNNA YNINND DXOPNMNID

MTNIN MNYN I MXNDN MDY OITIRNDY NIIND : NI N0
90 ¥ QUNRD 5.75% + 912> DY 12> NXWI NVNN NXNDN .NDIPN DD
DNNY 2020 H2IVPINA 13 DY . (-0.25%)-DY YAPIV NAVPN WY DY DN
NI ARYNN MNND VPAMID PMNID ,IORIY MO NN DY NIXNDN DIDN
DNNDNN N7NND NNTN D7NN DY ONOWNN NIR DYN 2.6% DY NP DY TVIND
SYHONIYN NNDN NIINY QONA .1DIXD DXPNNN TTI0 DTN ONv 11 -5 DY
NRYNN PIVD IRNOMN 2.75% S NP 12572 IRDIDIN LPNINA D1 1IN

(-2.5%) -n NNON NXOW 12911 172 DY N 6.5%

MTNND NOWYNN DINAN N NNONN NIRNDN DIDNY NONON YTYN TN
THIN WY MNPYD NNOVYN DX DMNINNNNN DXPYIN NIAND PR 1PN
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